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ANNUAL REPORT 




(A MICHIGAN CORPORATION) 
and 

Subsidiary Companies 


Year ending December thirty-first 
nineteen hundred twenty-four 
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SURPLUS ACCOUNT DECEMBER 31, 1924 


Balance at January 1, 1924.$11,161,180.17 

Appreciation on appraisals of prop¬ 
erties of subsidiary company in 
excess of premium paid on pur¬ 
chase of capital stock thereof._$ 641,143.24 

Net profit for the year ending 
December 31, 1924 (after provid¬ 
ing $1,450,000.00 for Federal 

income tax).$10,114,163.96 

-$10,755,307.20 


Together.$21,916,487.37 

DEDUCT— 

Goodwill written off.$ 4,061,677.43 

Adjustments in respect of leasehold 

amortization, etc., net. 354,774.20 

Dividends paid— 

On Preferred Stock 

7%.$ 140,000.00 

On Common Stock, 

Stock 8%.$ 1,961,450.55 

-$ 2,101,450.55 

-$ 6,517,902.18 


Surplus Dec. 31,1924.$15,398,585.19 






















